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The oil boom of the last four years has 
accelerated growth in financial market activities 
across the Gulf region and in Islamic financial 
banking activities in general. The burgeoning 
wealth of the GCC region has strengthened the 
demand for more sophisticated financial 
services. Rising transaction volumes have made 
a compelling case for building the infrastructure 
to expand services while justifying the cost. In 
contrast to the past, much of the liquidity now 
stays in the Middle East, prompting banking and 
financial institutions to set up in the Gulf. The 
GCC countries’ policies of channelling 
investment funds into the domestic economies in 
order to promote economic diversification have 
also contributed to the expansion of capital 
markets, investment and project management 
services. However, can the Gulf 
markets develop genuine depth and 
transparency – and can the region support more 
than one major financial centre? 

 
This is the first book to examine in depth the emerging role of the Gulf as a global financial 
centre: contributors look at the changing financial landscape of the Gulf region, the GCC’s 
integration in the world economy and the role of the GCC sovereign wealth funds.  
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